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Chairman Bingaman, Senator Domenici and colleagues – thank you for inviting me to testify today.  I appreciate the opportunity to introduce an issue and a piece of legislation that I believe are critical to our efforts to combat global climate change.
Last year, the Nobel Prize-winning Intergovernmental Panel on Climate Change issued its latest and most comprehensive report, reflecting the consensus of over 2,000 of the world’s most respected climate scientists. The report established beyond any real doubt the urgency of acting to address climate change.   
In the last 250 years, carbon dioxide levels in the atmosphere have risen from 280 parts per million to 380—higher today than at any time in the past 650,000 years.  Scientists tell us that we have to keep CO2 concentration below 450 parts per million – which corresponds to an increase of 2 degrees Celsius—to avoid a large scale catastrophe. And we only have ten years in which to act.  But unless we take dramatic action, we’re expected to reach 600-700 parts per million by the year 2100.  This is urgent.  It is being driven by facts and by the alarms that scientists across the planet are sounding today. 
And we who seek to fight climate change must face the reality that, in the foreseeable future, coal isn’t going away. It’s cheap and abundant here in America and in places like China, which is growing at 11% a year and building one coal-fired power plant per week.  Today coal accounts for 80% of China’s CO2 emissions, and they and others are building infrastructure that will pollute for decades to come.

That is why it is critical that we run, not walk, to develop and implement carbon capture and storage technology, as recommended last year in a seminal report by the Massachusetts Institute of Technology.  This technology will enable us to capture the emissions from power plants and other industrial facilities, and permanently bury them in deep saline aquifers and other geological formations.    
In fact, two recent reports identified CCS as the most promising area for emission reductions in the electric power sector.  A December 2007 McKinsey study determined that, by 2030, 9% of US electricity could come from coal plants equipped with CCS.  The Electric Power Research Institute, the research arm of the electric power industry, estimated this number at 15%. These studies demonstrate the tremendous potential for the application of CCS.  Our government should be making significant commitments to advancing this technology.
The Energy Bill was a very good start – and I would like to extend my thanks to this Committee for its leadership on key provisions to inventory our country’s sequestration capacity and conduct essential demonstration projects.

In addition, I have introduced legislation with Senator Stevens – the Carbon Capture and Storage Technology Act of 2007 – which would establish 3-5 commercial-scale sequestration facilities and 3-5 coal-fired demonstration plants with carbon capture. 
I would be happy to discuss the benefits of these projects, but today’s hearing is focused on another component of the bill – the regulatory framework that we need to put in place to oversee carbon capture and sequestration activities.  My bill establishes an interagency task force, chaired by the Administrator of the EPA, to develop regulations governing the complicated mechanisms and requirements for the capture, transport, injection and storage of carbon dioxide. The task force is specifically directed to consult with industry, as well as technical and legal experts, in developing these regulations – and the individuals who will be testifying this morning are some of the leading authorities in the country on these issues. I am eager to hear their thoughts.

I look forward to continuing to work with my colleagues to advance carbon capture and storage technology, and I thank you again for the opportunity to testify this morning. 

